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Introduction 
Every quarter, Nigerians and businesses are facing numerous challenges. These have 

always been linked to the instability of the macro and micro economic indicators1, 

being driven by policies and programmes of the governments. In recent times, 

security2 and health problems, including external factors have continued to have 

negative impacts on what the farmers produced, distributed to the markets and 

businesses for further production and what the people eventually consumed.  

States like Borno, Bauchi, Yobe, Kano, Jigawa, and Zamfara States are some of the 

major producers of agricultural produce and these states are currently under siege by 

the military operations as they combat the terrorists and bandits. Hence, making it 

difficult for farmers to gain access to their farms. As noted previously, this has 

contributed to the inadequate distribution of food within the country3.  

In September 2020, the President had placed food importation and fertilizers on the 

restricted items list. However, a report from the United States Department for 

Agriculture shows that this action is forcing wheat and soybean importers to source 

dollars at higher rates through the parallel markets, thereby increasing the cost of 

flour and spike in the prices of bread and the wheat flour-based products4. It is quite 

unfortunate that the events of these kinds have significantly affected food prices, 

leaving poor Nigerians to bear the brunt, as accessibility and affordability of 

foodstuffs become a huge challenge across the country, thus, starvation is gradually 

building up.  

The submission has been that the only way to stop food price hiking is to place a 

fixed price on produce per kilogram, litre, or centimetre, accordingly5. This 

 
1 Food and Agriculture Organisation (2021) Food Price Trends for May 2021, Food Price Monitoring 
and Analysis, Available from: http://www.fao.org/3/cb4720en/cb4720en.pdf; Ibirogba, F., (2021) 
‘Food production to increase with ban on open grazing’, The Guardian, May 24, 2021 Available from: 
https://guardian.ng/features/agro-care/food-production-to-increase-with-ban-on-open-grazing/  
2 Steve Okeleji, (2021) ' Analysis despite investment Agric growth under Buhari weakest since 1999' 
Premium Times, June 5, 2021, Available from: 
https://www.premiumtimesng.com/news/headlines/465716-analysis-despite-investments-agric-
growth-under-buhari-weakest-since-1999.html   
3 Muhammed Tahir (2021), 'Inflation hunger loom over a fresh strike by food sellers' The Guardian, 
June 10, 2021, Available from: https://m.guardian.ng/business-services/inflation-hunger-loom-over-
fresh-strike-by-food-sellers/amp/  
4 Proshare (2020) Insecurity and Food Production in Nigeria, Proshare, Available from: 

https://www.proshareng.com/news/Agriculture/Insecurity-and-Food-Production/57585  
5 Thaddaeus Thompson (2021), Agribusiness Sweer Global Farms to boost farmers productivity with 
quality farm input. The Street Journal, June 8 2021. Available from: 

http://www.fao.org/3/cb4720en/cb4720en.pdf
https://guardian.ng/features/agro-care/food-production-to-increase-with-ban-on-open-grazing/
https://www.premiumtimesng.com/news/headlines/465716-analysis-despite-investments-agric-growth-under-buhari-weakest-since-1999.html
https://www.premiumtimesng.com/news/headlines/465716-analysis-despite-investments-agric-growth-under-buhari-weakest-since-1999.html
https://m.guardian.ng/business-services/inflation-hunger-loom-over-fresh-strike-by-food-sellers/amp/
https://m.guardian.ng/business-services/inflation-hunger-loom-over-fresh-strike-by-food-sellers/amp/
https://www.proshareng.com/news/Agriculture/Insecurity-and-Food-Production/57585
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suggestion and other recommendations in this report are highly imperative in line 

with recent food price changes released by the National Bureau of Statistics. Rice to 

Garri and Egg to Beef, and other staple foods studied in this report, the prices 

recorded from January to May, 2021 greatly show disparity and this is not 

encouraging at all. 

Our Data and Measures 
Since Nigerians are experiencing the impacts of the price changes on a daily basis we 

sought information about these changes, including factors influencing the food 

production, distribution and marketing. Our team examines these using population 

interest data6 and selected food items prices released by the National Bureau of 

Statistics monthly. The National Bureau of Statistics usually reported more than two 

categories of food items in its dataset. For instance, the price change of eggs is being 

analysed using Agric eggs medium size, Agric eggs (medium size price of one)], while 

Beans [Beans brown, sold loose, Beans: white black eye. sold loose], Beef [Beef Bone 

in, Beef, boneless], Bread [Bread sliced 500g, Bread unsliced 500g], Rice[ Rice agric 

sold loose, Rice local sold loose, Rice Medium Grained, Rice, imported high quality 

sold loose], Sweet potato, tomato, Vegetable oil:1 bottle, specify bottle, Wheat flour: 

prepacked (golden penny 2kg), Yam tuber, Plantain [Plantain(ripe), 

Plantain(unripe)], Onion bulb, Maize [Maize grain white sold loose, Maize grain 

yellow sold loose] and Garri [Gari white, sold loose, Gari yellow, sold loose] are being 

analysed using the categories presented in the parentheses.  

The food items that are being measured using a category are retained for analysis 

while those with more than one category are converted to average scale, after 

combining the categories and calculating the average price. Demand seeking month-

on-month and Price changes month-on-month are the two areas we analysed. 

Demand seeking is premised on Nigerians’ interest in the selected food items 

through the Internet with the specific use of Google Search Engine, for seeking 

information about the selected food items’ production, issues and needs around 

them.  

Both the demand seeking and price changes were estimated in two ways; previous 

6and future. Previous demand seeking represents Nigerians’ information seeking 

 
https://thestreetjournal.org/2021/06/agribusiness-sweer-global-farms-to-boost-farmers-
productivity-with-quality-farm-inputs/  
6
 The data are sourced through Google Trends, an Internet-enabled search interest normalisation and optimization tool. The 

data represent proxy data in this report. We employed this with the intent of finding replication of consumers’ behaviour in the 
physical setting.  

https://thestreetjournal.org/2021/06/agribusiness-sweer-global-farms-to-boost-farmers-productivity-with-quality-farm-inputs/
https://thestreetjournal.org/2021/06/agribusiness-sweer-global-farms-to-boost-farmers-productivity-with-quality-farm-inputs/
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from January to April, 2021 while the previous price changes constitute the prices 

released by the National Bureau of Statistics during the same period. The future price 

changes entail further analysis of the price changes released by the NBS and future 

demand seeking emanated from time series analysis of the collected volume of search 

interest between January and April, 2021 and projected to May and June 2021.  

Our Analysis and Projection 
Our analysis reveals that maize, vegetable oil. Sweet potato, wheat, plantain, beef, 

beans and onion were the food items people sought information about between 

January and April, 2021 [see Exhibit 1]. Our checks of the NBS data and other public 

available information corroborate this result. Month-on-month analysis of the 

connection between the information sought about the food items and price changes 

establishes 31.2% linkage, while 9.7% of the interest in understanding the issues 

around the production, distribution and prices of the items was discovered in the 

price changes of the items. Projected month-on-month analysis suggests that the 

connection would be 89.1% while the extent to which the demand would be a 

significant factor in price changes would be 67%. Despite that some state 

governments are addressing some of the security challenges identified earlier7, our 

analysts believe some food items are expected to be impacted more than others [see 

Exhibit 4 and Exhibit 5] in view of the emerging insights in this report in the next 

quarter.  

Exhibit 1: Demand Seeking through the Internet by Month 

 
Source: Google Trends, 2021; FIDAS Research, 2021 

 

 
7 Ibirogba, F., (2021) ‘Food production to increase with ban on open grazing’, The Guardian, May 24, 
2021 Available from: https://guardian.ng/features/agro-care/food-production-to-increase-with-ban-
on-open-grazing/ 

https://guardian.ng/features/agro-care/food-production-to-increase-with-ban-on-open-grazing/
https://guardian.ng/features/agro-care/food-production-to-increase-with-ban-on-open-grazing/


Nigeria’s Food Demand and Price Change Quarterly Report                                           Q2 2021 

 

 

Exhibit 2: Demand seeking and Price changes month-on-month  

 
Source: Google Trends, 2021; FIDAS Research, 2021 

Exhibit 3: Demand seeking and price change curve [January to April, 2021] 

 
Source: Google Trends, 2021; FIDAS Research, 2021 

Exhibit 4: Predicted Demand seeking and Price changes month-on-month [May to 
June, 2021]  
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Source: Google Trends, 2021; FIDAS Research, 2021 

Exhibit 5: Predicted Demand seeking and price change curve [May to June, 2021] 

 
 

Source: Google Trends, 2021; FIDAS Research, 2021 

Our Recommendations 
In the face of the increasing food prices, government and stakeholders need to make 

concerted efforts to minimize the effects on livelihoods, particularly on groups such 

as smallholder farmers and vulnerable households. One way that the government can 

effectively regulate the market is to fix the price on produce per quantity in kilogram, 

litre or centimetre accordingly. Government needs to subsidize farmers in a lot of 

ways, especially in helping them to procure fertilizers and alternative energy 

infrastructure to efficiently carry out their operations on the farm.  

Government, NGOs and other stakeholders in the industry should expand social 

protection programmes to the poor people both in the rural and urban communities.  

There is also a need to expand agricultural investments as well as investments in 

agricultural research, extension services, rural infrastructure and market access to 

smallholder farmers. More so, efforts need to be channelled towards improving the 

state of security of farmers and farms. Government should make provision for 

adequate funding for equipment procurement and training of personnel in the 

industry in best global intelligence platforms and practices. 

 


